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0DXJXLR�&DUQRQ
/H�FRQVHLO�GH�OşDJJORPªUDWLRQ�GX�3D\V�
GH�Oş2U�GUHVVH�XQ�ELODQ�IDYRUDEOH
-FT����§MVT
�SFQS§TFOUBOU�MFT�
�������IBCJUBOUT�EFT�DPNNV�
OFT�EV�1BZT�EF�MÔ0S
�TF�TPOU�S§�
VOJT�MF�KFVEJ����E§DFNCSF�BV�
UPVS�EÔVO�PSESF�EV�KPVS�DPQJFVY�
EF����QPJOUT��-F�QS§TJEFOU�EF�MB�
DPNNVOBVU§�EÔBHHMPN§SBUJPO�
EV�1BZT�EF�MÔ0S
�4U§QIBO�3PT�
TJHOPM
�B�UFOV���G§MJDJUFS�MF�TFS�
WJDF�EF�SFTUBVSBUJPO�EF�MÔ"HHMP�
RVJ�B�TFSWJ�EFT�SFQBT�EF�RVBMJU§�
QPVS�MB�KPVSO§F�EFT�B¬O§T�RVJ�B�
MJFV�DIBRVF�BOO§F�EBOT�DIB�
DVOF�EFT�IVJU�DPNNVOFT��
-B�TVCWFOUJPO�QPVS�MÔBDIBU�EÔVO�
W§MP�§MFDUSJRVF
�DBSHP�FU�BTTJTU§
�
OFVG�PV�EÔPDDBTJPO
�QMBGPOO§F�
������á�B�§U§�SFOPVWFM§F��-B�UB�
SJGJDBUJPO�EV�TFSWJDF�QVCMJD�EÔBT�
TBJOJTTFNFOU�TF�GFSB�TBOT�BVH�
NFOUBUJPO�FO�������
$PODFSOBOU�MB�QPMJUJRVF�FO�NB�
UJ¦SF�EÔIBCJUBU�TPDJBM
�MFT�DM§T�
EFT����MPHFNFOUT�DPMMFDUJGT�EF�
MB�S§TJEFODF�0L­PT�TFSPOU�SFNJ�
TFT�FO�NBJ�������-ÔPQ§SBUJPO�MF�
$MPT�$FSFT�	QSPHSBNNF�JNNP�

CJMJFS
�§HBMFNFOU�TVS�MB�DPN�
NVOF�TFSB�MJWS§F�FO�KVJO�������
-F�CVEHFU�QSJODJQBM������B�§U§�
GJY§�FO�§RVJMJCSF���IBVUFVS�EF�
���NJMMJPOT�EÔFVSPT��-FT�FGGFD�
UJGT�EF�MB�DPNNVOBVU§�TPOU�
DPOTUJUV§T�EF�QS¦T�EF�����
BHFOUT��

3OXVLHXUV�FRQVHQVXV�
%FQVJT�TB�DS§BUJPO�FO�����
�MF�
DPOTFJM�EF�E§WFMPQQFNFOU�
DPNQPT§�EF����C§O§WPMFT�BD�
DPNQBHOF�MF�QSPKFU�EF�UFSSJUPJSF�
Ö1BZT�EF�MÔ0S�����×��7§SJUBCMF�
MBCPSBUPJSF�EÔJE§FT
�JMT�TPOU�
GPSDF�EF�QSPQPTJUJPOT�QPVS�
BN§MJPSFS�MF�DBESF�EF�WJF�EF�TFT�
IBCJUBOUT
� VTBHFST� FU� TFT�
��������UPVSJTUFT�MPST�EF�MB�Q§�
SJPEF�FTUJWBMF��
-F�CJMBO�EF�MÔPQ§SBUJPO�ÖNPO�BS�
CSF�FO�WJMMF×
�MFT�BDUJPOT�EF�TFO�
TJCJMJTBUJPO�BVUPVS�EF�MB�DVMUVSF�
FU�EF�MÔ§MFWBHF�DBNBSHVBJT�BV�
QS¦T�EF�����KFVOFT
�MF�QSPKFU�EF�
S§TJEFODF�QBSUBH§F�BVUPVS�EÔVO�

NPE¦MF�EÔIBCJUBU�JOUFSH§O§SB�
UJPOOFM�BEBQU§�BVY�QFSTPOOFT�
GSBHJMJT§FT�QBS�MÔ HF�PV�MF�IBO�
EJDBQ
�POU�GBJU�MÔPCKFU�EÔVO�DPO�
TFOTVT��4U§QIBO�3PTTJHOPM�B�
TPVMJHO§�MF�USBWBJM�j�DPOTJE§SB�
CMF�y�EF�MB�OPVWFMMF�§RVJQF�EV�

$PEFW�S§DFNNFOU�NJTF�FO�
QMBDF��*M�B�FOGJO�GBJU�WBMJEFS�MFT�
OPVWFMMFT�QSPD§EVSFT�TJNQMJ�
GJ§FT�EF�MB�DPNNBOEF�QVCMJRVF�
EBOT�MF�DBESF�EÔVOF�DFSUJGJDB�
UJPO�RVBMJU§��
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%LQWRX�'LDOOR�FXOWLYH�OD�EHDXWª�GDQV�VRQ�VDORQ
6OF�BNCJBODF�DPDPPOJOH�S¦HOF�
EFQVJT�RVFMRVFT�KPVST�BV���
�CPV�
MFWBSE�EF�MB�%§NPDSBUJF��-�
�
EBOT�VO�QFUJU�FTQBDF�QBSGBJUF�
NFOU�QFOT§
�#JOUPV�%JBMMP�B�JNB�
HJO§� TPO� TBMPO� EF� CFBVU§�
Ö1SVOÔFMMF×��0SJHJOBJSF�EF�1JUB�FO�
(VJO§F
�MB�KFVOF�GFNNF�BHFOU�
B§SPQPSUVBJSF�EBOT�VOF�QSFNJ¦SF�
WJF�QSPGFTTJPOOFMMF
�B�E§DPVWFSU�
MFT�N§UJFST�EF�MB�CFBVU§�FO�������
6O�KPMJ�TPVSJSF�JMMVNJOF�TPO�WJ�
TBHF�MPSTRVÔFMMF�QBSMF�EF�TB�QBT�
TJPO�QPVS�MÔPOHMFSJF
�MF�CMBODIJ�
NFOU�EFOUBJSF
�MÔFYUFOTJPO�EF�DJMT�
FU�MF�UBUPVBHF�EFT�TPVSDJMT��
j�+ÔBJNF�MB�CFBVU§
�KÔBQQS§DJF�MB�
DPRVFUUFSJF
�KF�TVJT�IFVSFVTF�
RVBOE�KF�NÔPDDVQF�EFT�HFOT�y
�

BWPVF�U�FMMF��"VKPVSEÔIVJ
�#JOUPV�
%JBMMP
�UJUVMBJSF�EF�EJQM²NFT�PC�
UFOVT�FO�'SBODF
�TPVIBJUF�SF�
QSFOESF�TFT�BDUJWJU§T�FU�SFCPOEJS�

BQS¦T�MFT�BOO§FT�$PWJE�DPNQMJ�
RV§FT��j�+ÔBJ�DIPJTJ�.BVHVJP
�
DÔFTU�VOF�WJMMF�RVJ�CPVHF�BWFD�EF�
OPNCSFVY�DPNNFSDFT�EZOBNJ�

RVFT��+F�OF�WPJT�QBT�MFT�BVUSFT�
TBMPOT�EF�CFBVU§�DPNNF�VOF�
DPODVSSFODF��"V�DPOUSBJSF��$FMB�
QFSNFU���OPT�DMJFOUFT�EF�DPN�
QBSFS��/PVT�BWPOT�UPVUF�OPUSF�
QMBDF�y
�TPVMJHOF�U�FMMF��#JOUPV�
%JBMMP�FOWJTBHF�MÔBWFOJS�BWFD�VOF�
T§S§OJU§�DFSUBJOF���j�.FT�QSF�
NJFST�DMJFOUT�FU�DMJFOUFT�TPOU�US¦T�
BJNBCMFT��+ÔBJ�DPOGJBODF��+F�TBJT�
RVF�KF�WBJT�S§VTTJS�y��&MMF�DSPJU�
FO�TPO�TBMPO�EF�CFBVU§�DPNNF���
MB�Ö1SVOÔFMMF×�EF�TFT�ZFVY��

!�/XQGL��PDUGL��MHXGL�HW�YHQGUHGL�GH�
��K����¡����K����HW�PHUFUHGL�HW�
VDPHGL�VXU�UHQGH]�YRXV��
�7ªO������������������
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"V�WJMMBHF�EF�/P©M
�MB�DBCBOF�
EV�Ö(BMFU�EFT�WPMDBOT×�BUUJSF�
MÔBUUFOUJPO�QBS�TPO�PSJHJOBMJU§�
FU�MFT�PEFVST�RVJ�TF�QSPQB�
HFOU��*M�OÔFTU�QBT�RVFTUJPO
�JDJ
�
EFT�EPVDFVST�TVDS§FT�FU�TB�
M§FT�RVJ�TPOU�QSPQPT§FT�BV�WJM�
MBHF�NBJT�CJFO�EÔ§UPOOBOUT�
QFUJUT�HBMFUT�GBCSJRV§T���CBTF�
EÔBSHJMF�FU�EF�QPV[[PMBOF
�VOF�
QJFSSF�WPMDBOJRVF��.BSUJOF�
$IFOBZ�FTU�QS§TFOUF�BV�DIB�
MFU�QPVS�GBJSF�E§DPVWSJS�DFT�
QJFSSFT��5PVT�MFT�HBMFUT�TPOU�
VOJRVFT��*M�FTU�QPTTJCMF�EF�MFT�
BTTPSUJS�BWFD�VOF�EJ[BJOF�EF�
QBSGVNT�EJGG§SFOUT�DPNNF�MB�
WBOJMMF
�MB�DBOOFMMF
�MB�NFOUIF�

PV�FODPSF�MB�GMFVS�EÔPSBOHFS��
&O�QMB¥BOU�MF�HBMFU�EBOT�VOF�
QJ¦DF
�TPO�PEFVS�QFVU�Z�SFT�
UFS�QMVT�EF�USPJT�TFNBJOFT��*M�
TVGGJU�FOTVJUF�EF�SFNFUUSF�
RVFMRVFT�HPVUUFT�EF�QBSGVN�
QPVS�USPJT�TFNBJOFT�EF�QMVT���
*M�OÔZ�B�SJFO���CSBODIFS�PV���
BMMVNFS�QPVS�DFUUF�QSPEVD�
UJPO�������GSBO¥BJTF��-ÔFOUSF�
QSJTF�TF�USPVWF���4BJOU�$Z�
QSJFO
�EBOT�MB�-PJSF
�FU�TFQU�
NBHBTJOT�TPOU�PVWFSUT�QBS�
UPVU�FO�'SBODF�EPOU�VO���1BMB�
WBT�MFT�'MPUT
�SVF�4BJOU�3PDI��
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š/H�*DOHW�GHV�YROFDQVŢ���
XQH�ERXWLTXH�SOHLQH�GşRGHXUV

/H�FKDOHW�GX�š*DOHW�GHV�YROFDQVŢ�HVW�WHQX�SDU�0DUWLQH�&KHQD\�

/D�*UDQGH�0RWWH

-F�USBJUFVS�EF�MÔBWFOVF�EF�
MÔ&VSPQF�B�PVWFSU�TFT�QPSUFT�
JM�Z�B�EFVY�BOT��1IJMJQQF�#BT�
TFU
�CPVDIFS�FU�USBJUFVS�EF�
GPSNBUJPO�BZBOU�E§K��EFVY�BG�
GBJSFT�TVS�MF�(SBV�EV�3PJ
�B�
MBOD§�DF�DPODFQU�FO�DFOUSF�
WJMMF��
%V������GBJU�NBJTPO
�EFT�QSP�
EVJUT�GSBJT�	M§HVNFT�FU�QPJT�
TPOT�EV�(SBV�EV�3PJ
�WJBO�
EFT�EF�/¬NFT�FU�WPMBJMMFT�EF�
.POUQFMMJFS
�EF�TBJTPO�BWFD�
EFT�QMBUT�EV�KPVS���CBTF�EF�
WJBOEF�PV�EF�QPJTTPO��4BOT�

PVCMJFS�MFT�FOUS§FT�FU�MFT�EFT�
TFSUT��$FUUF�GPSNVMF�T§EVJU�
MFT�(SBOET�.PUUPJT��~�TFT�D²�
U§T
�TB�TÂVS
��WFMZOF�RVJ�BT�
TVSF�MB�MJWSBJTPO���EPNJDJMF��
&O�DFUUF�GJO�EÔBOO§F
�MÔ§UBCMJT�
TFNFOU�QSPQPTF�VO�MBSHF�
DIPJY�EF�NFUT�EF�S§WFJMMPO
�
FO�TPMP
�FO�EVP�PV�FO�GBNJMMF��
"WFD�OPUBNNFOU�EFT�NFOVT�
��QBSUJS�EF����á��

!������DYHQXH�GH�Oş(XURSH��,QIRV�
DX�����������������
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8Q�WUDLWHXU�DX[�SHWLWV�VRLQV�
SRXU�VHV�FOLHQWV

�YHO\QH�FRQVHLOOH�HW�OLYUH�VHV�FOLHQWV�¡�GRPLFLOH�

3DODYDV�OHV�)ORWV�
$JHQGD����GªFHPEUH��&H�PHUFUHGL����GªFHPEUH�GH�
���K�¡����K��XQ�DWHOLHU�FUªDWLI�š0RQ�OXWLQ�GH�OD�IRU«WŢ�
VH�WLHQW�SRXU�OHV�HQIDQWV�GH���¡����DQV��7DULI�����Ž�HW�
VXU�UªVHUYDWLRQ�¡�OşRIILFH�GH�WRXULVPH��8Q�VSHFWDFOH�
VH�GªURXOHUD�¡����K�DYHF�OD�SDUDGH�š/şKLYHU�HQFKDQWªŢ�
SDU�OD�%R[�VRQJ�EDQG�VXU�OD�SURPHQDGH�GH�OD�
)UDWHUQLWª�UXH�6DLQW�5RFK��8QH�EDODGH�HQ�SHWLW�WUDLQ�
GH�1R¬O�HVW�JUDWXLWH��'ªSDUW�SODFH�GX�'RFWHXU�
&OªPHQW�¡����K�����K��������K��������K��������K����
HW����K�����,QIRV�������������������
/H�PDUFKª�PL[WH��UXH�6DLQW�5RFK�HW�SODFH�GX�'RFWHXU�
&OªPHQW�HVW�GH���K�¡����K�����
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&DQGLOODUJXHV�
5(&<&/(5�621�6$3,1�'(�12�/��/şRSªUDWLRQ�
š'RQQRQV�XQH�VHFRQGH�YLH�¡�QRV�VDSLQVŢ�D�UHSULV��,O�
HVW�SRVVLEOH�GH�UDSSRUWHU�VRQ�VDSLQ�GHUUL©UH�OşHVSDFH�
6LPRQH�9HLO��GHUUL©UH�OD�VDOOH�SRO\YDOHQWH��DYHQXH�GH�
OD�0HU��RX�HQ�FHQWUH�GH�YDORULVDWLRQ��XQ�VDF�GH�EUR\DW�
DORUV�RIIHUW���
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4FNBJOF�USJPNQIBOUF�QPVS�MFT�
KFVOFT�KVEPLBT�EF�-BOTBSHVFT��
-F�XFFL�FOE�EV����FU����E§DFN�
CSF
�JMT�POU�CSJMM§���MÔPDDBTJPO�EFT�
EJTUSJDUT�CFOKBNJO�FU�EF�MB�DPVQF�
E§QBSUFNFOUBMF�NJOJNF�RVJ�TF�
TPOU�E§SPVM§T���.¦[F��4FQU�KV�
EPLBT�EV�DMVC�POU�QBSUJDJQ§���DFT�
§W¦OFNFOUT�FU�MFVST�FGGPSUT�POU�
§U§�S§DPNQFOT§T��
$IF[�MFT�CFOKBNJOT
�4BNVFM�B�
E§DSPDI§�MB�N§EBJMMF�EÔPS�EBOT�
MB�DBU§HPSJF�EFT�NPJOT�EF����LH
�
BGGJSNBOU�BJOTJ�VO�UBMFOU�JOE§�
OJBCMF��3VCFO�B�SFNQPSU§�MB�N§�
EBJMMF�EF�CSPO[F�EBOT�MB�DBU§HP�
SJF�EFT�NPJOT�EF����LH
�"MFYJT�
§HBMFNFOU�N§EBJMM§�FO�CSPO[F�
EBOT�MB�DBU§HPSJF�EFT�NPJOT�EF�
���LH��5I§P
�EBOT�MB�DBU§HPSJF�
EFT�NPJOT�EF����LH�B�UFSNJO§���

VOF�IPOPSBCMF��F�QMBDF��&O[P
�
NBMHS§�EFVY�CFBVY�DPNCBUT
�OÔB�
QBT�§U§�DMBTT§��%V�D²U§�EFT�NJ�
OJNFT
�.BUIFJT�B�CSJMM§�FO�SFN�
QPSUBOU�MB�N§EBJMMF�EF�CSPO[F�
EBOT�MB�DBU§HPSJF�EFT�NPJOT�EF�
���LH��.§MPEZ
�EBOT�MB�DBU§HPSJF�
EFT�NPJOT�EF����LH�B�UFSNJO§��F��
$FT�S§TVMUBUT�TPOU�MF�GSVJU�EFT�FG�
GPSUT�DPOUJOVT�FU�EF�MÔFOHBHF�
NFOU�EFT�KVEPLBT�MPST�EFT�FO�
USB¬OFNFOUT��*MT�U§NPJHOFOU�EF�
MB�GPSDF�FU�EF�MB�E§UFSNJOBUJPO�
EF�DFT�KFVOFT�BUIM¦UFT
�QS¨UT���
SFMFWFS�EF�OPVWFBVY�E§GJT��+P�
SBO�;JUPVO�B�WBMJE§�MÔ67�BSCJUSBHF�
QPVS�MB�DFJOUVSF�OPJSF
�BKPVUBOU�
VOF�BVUSF�S§VTTJUF���MÔ§RVJQF�EF�
-BOTBSHVFT��-ÔBVUSF�§W§OFNFOU�
§UBJU�MB�WJTJUF�EV�1¦SF�/P©M��
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/H�FOXE�GH�MXGR�IDLW�OH�SOHLQ��
GH�PªGDLOOHV�DYDQW�OHV�I«WHV

8Q�3©UH�1R¬O�HVW�YHQX�J£WHU�OHV�MHXQHV�MXGRNDV�

/DQVDUJXHV

1IJMJQQF�#BSSZ�FTU�.VEBJTPOOBJT�
FU�TFT�BCFJMMFT�BVTTJ��&OGJO�QSFT�
RVF
�DBS�TJ�DFSUBJOFT�§WPMVFOU�
$IFNJO�EFT�TFSSFT
�EBOT�MF�WJM�
MBHF
�EÔBVUSFT�MPHFOU�FO�QMFJO�
DÂVS�EV�1BSD�OBUJPOBM�EFT�$§�
WFOOFT��-ÔBQJDVMUFVS�WB�EÔBJMMFVST�
EFNBOEFS�QPVS�TPO�NJFM�D§WF�
OPM�MF�MBCFM�*(1�	*OEJDBUJPO�H§P�
HSBQIJRVF�QSPU§H§F
��1IJMJQQF�
§M¦WF�TFT�BCFJMMFT�EFQVJT�USPJT�
BOT
�BQS¦T�VOF�GPSNBUJPO�EÔBQJ�
DVMUFVS�BNBUFVS���$BTUSJFT
�NBJT�
MB�QBTTJPO
�JM�MÔB�FO�MVJ�EFQVJT�UPV�
KPVST��*M�B�DPNNFOD§�QS¦T�EF�
DIF[�MVJ�BWFD�TFVMFNFOU�USPJT�SV�
DIFT�E§K��QFVQM§FT�FU�FO�QPT�
T¦EF�NBJOUFOBOU����RVÔJM�B�MVJ�
N¨NF�GBCSJRV§FT�BWFD�VOF�SFJOF��
&O�$§WFOOFT
�JM�FO�B�����4FT�QF�

UJUFT�IBCJUBOUFT�GPOU�MB�USBOTIV�
NBODF�TVS�DFSUBJOT�TJUFT��$ÔFTU�
VOF�USBEJUJPO�EBOT�MF�NPOEF�BQJ�
DPMF
�PO�E§QMBDF�MFT�SVDIFT�QPVS�
VOF�NJFMM§F
�TPJU�MB�QSPEVDUJPO�
MB�QMVT�BCPOEBOUF
�TFMPO�MB�TBJ�
TPO�FU�MFT�GMFVST�MFT�QMVT�BQQS§�
DJ§FT��4FT�BCFJMMFT�QBSUFOU�FO�
1SPWFODF�QPVS�MB�MBWBOEF�PV�FO�
$§WFOOFT�QPVS�MB�DI UBJHOF��-FT�
TJUFT�QFVWFOU�¨USF�NPOP�PV�QP�
MZGMPSBVY��%BOT�MF�WJMMBHF
�MF�NJFM�
FTU�EJU�ÖEF�QSJOUFNQT×�BWFD�EFT�
DPRVFMJDPUT�PV�EFT�GMFVST�DPNNF�
DFMMFT�EV�QPNNJFS��-Ô§U§
�MB�DP�
MPOJF�TF�S§HBMF�EF�NFMPOT��-B�GMP�
SBJTPO�BVUPNOBMF�QMB¬U�BVTTJ�UBO�
EJT�RVF�MF�NJFM�EÔIJWFS�FTU�TVSUPVU�
��CBTF�EF�SPNBSJO�PV�EF�CSVZ¦SF��
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3KLOLSSH�%DUU\��XQ�DSLFXOWHXU�
DX�VHUYLFH�GH�VHV�DEHLOOHV

/H�PLHO�GX�0XGDLVRQQDLV�VH�YHQG�VXU�OH�PDUFKª�

0XGDLVRQ


